
Greencape Wholesale High Conviction Fund

Quarterly report  -  September 2013

Performance # Quarter
%

1 year
%

3 years
% p.a.

5 years
% p.a.

Inception
% p.a.

Fund return 10.37 25.92 10.67 9.52 9.79

Growth return 9.25 21.34 6.84 6.17 4.72

Distribution return 1.12 4.58 3.82 3.34 5.08

S&P/ASX 200 Accumulation Index 10.20 24.29 9.28 7.30 5.08

Active return^ 0.17 1.63 1.39 2.21 4.72

Past performance is not a reliable indicator of future performance.

# Performance figures are calculated after fees have been deducted and assume distributions have been reinvested. No allowance is made for tax when
calculating these figures.
^ Numbers may not add due to rounding

Investment objective

The Fund aims to outperform its benchmark over rolling
three-year periods.

Responsible entity

Fidante Partners Limited

Investment manager

Greencape Capital Pty Ltd

Investment strategy

Greencape is an active, 'bottom-up' stock picker. Whilst
Greencape does not target any specific investment style
and will invest in stocks displaying 'value' and 'growth'
characteristics, its focus on a company’s qualitative
attributes will generally lead to 'growth' oriented
portfolios. This is an outcome of its bottom-up process. As
such, Greencape's investment style may be classified as
'growth at a reasonable price'.

Distribution frequency

Quarterly

Suggested minimum investment timeframe

At least five years

Asset allocation As at 30 September 2013 (%) Range (%)

Security 99.31 85-100

Cash 0.69 0-15

Fund facts

Inception date 11 September 2006

APIR code HOW0035AU

Fees

Entry fee Nil

2011-2012 ICR 1.16%

Management fee 0.90% p.a.

Performance fee 15% of the Fund's gross performance above the
Fund's benchmark.

Buy/sell spread +0.30% / -0.30%



Greencape Wholesale High Conviction Fund  -  September 2013  -  continued

Sector exposure as at 30 September 2013
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Fund performance summary

The S&P/ASX 200 Accumulation Index returned +10.20% for the quarter. The fund outperformed the market and delivered a +10.37%
return over the quarter.
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*This refers to the Greencape Wholesale High Conviction Fund as at 30 September 2013. Performance figures are calculated after fees have been deducted and assume distributions have been reinvested. No allowance has been made for tax when calculating these figures. Past performance is not a reliable indicator of future performance. The Greencape Wholesale High Conviction Fund inception date is 11 September 2006.
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During the quarter Greencape passed its 7 year anniversary. We are pleased to report that over this period, Greencape has outperformed the market in each of those 7 years*. Importantly, this consistency has been achieved whilst navigating extreme bull and bear markets and heightened levels of macroeconomic volatility. We take this opportunity to thank our clients for their trust and ongoing support. Greencape considers it a privilege to invest on our clients’ behalf. 
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More information

To find out more about investing with Greencape, please contact:

Fidante Partners Investor Services team on: 13 51 53

Visit the Greencape website: www.greencapecapital.com.au

Email Greencape at: bdm@greencapecapital.com.au

Financial advisers

For more information, please contact:

Cathryn Franks
National Sales Manager
Fidante Partners

Phone: +61 2 9994 7606

Email: cfranks@fidante.com.au

Institutional investors and asset consultants

For more information, please contact:

Roger Prezens
Institutional Business Development Manager
Fidante Partners

Phone: +61 3 9947 9419

Email: rprezens@fidante.com.au

The Professional Planner/Zenith Fund Awards are determined using proprietary methodologies. Fund Awards and ratings are solely statements of opinion
and do not represent recommendations to purchase, hold, or sell any securities or make any other investment decisions. Ratings are subject to change.

Standard & Poor’s Information Services (Australia) Pty Ltd (ABN: 17 096 167 556, Australian Financial Services Licence Number: 258 896) (Standard &
Poor’s) Fund Awards are determined using proprietary methodologies. Fund Awards and ratings are solely statements of opinion and do not represent
recommendations to purchase, hold, or sell any securities or make any other investment decisions. Ratings are subject to change. For the latest ratings
information please visit www.fundsinsights.com.au.

Unless otherwise specified, any information contained in this publication is current as at the date of this report and is provided by Fidante Partners
Limited ABN 94 002 835 592 AFSL 234 668 (Fidante Partners) the issuer of the Greencape Wholesale High Conviction Fund ARSN 121 326 225 (Fund).
Greencape Capital Pty Ltd ABN 98 120 328 529 AFSL 303 903 (Greencape) is the investment manager of the Fund. It should be regarded as general
information only rather than advice. It has been prepared without taking account of any person's objectives, financial situation or needs. Because of that,
each person should, before acting on any such information, consider its appropriateness, having regard to their objectives, financial situation and needs.
Each person should obtain the relevant Product Disclosure Statement (PDS) relating to the Fund and consider that PDS before making any decision about
the Fund. A copy of the PDS can be obtained from your financial adviser, our Investor Services team on 13 51 53, or our website www.fidante.com.au. If
you acquire or hold the product, we and/or a Fidante Partners related company will receive fees and other benefits which are generally disclosed in the
PDS or other disclosure document for the product. Neither Fidante Partners nor a Fidante Partners related company and our respective employees receive
any specific remuneration for any advice provided to you. However, financial advisers (including some Fidante Partners related companies) may receive
fees or commissions if they provide advice to you or arrange for you to invest in the Fund. Greencape, some or all Fidante Partners related companies and
directors of those companies may benefit from fees, commissions and other benefits received by another group company.
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